Sabrina Chao 'humbled' by Commodore Award
Wah Kwong chief executive says the shipping industry is 'united in a common
purpose.'
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Sabrina Chao looked out upon hundreds of fellow shipping industry members with a bright
smile, having received the Connecticut Maritime Association 2018 Commodore Award.
"This is my first visit to the CMA conference and I have certainly got much more out of the
experience of attending than merely being entrusted with some dubious headgear," she said
Wednesday night, drawing a huge laugh from the crowd.
The Wah Kwong Maritime Transport Holdings boss said this minutes after donning the
distinction's trademark, larger-than-life black hat, handed to her by 2017 Commodore Jack
Noonan, former chief executive of Chembulk Tankers.
"When I was first invited to be Commodore and I looked at the list of my past 28
predecessors, I was humbled to realise I was following in the footsteps of the giants in our
industry," she said.
Chao is only the second female CMA Commodore since Skaarup Shipping chief executive Ole
Skaarup was first to receive the honor in 1990.
Angeliki Frangou, chief executive of the Navios group of companies, was the first female
honoree in 2011.
The accolade is given annually to a person in the international maritime industry who has
contributed to its growth and development.
Chao is the daughter of George Chao, second-generation leader of Wah Kwong and
granddaughter of founder T.Y. Chao.

She began her professional career in finance working for Jardine Fleming and Price
Waterhouse Coopers.
She joined shipping in 2001 after enrolling in the Galbraith's Shipping course in London and
working in the sector before joining the family business in 2002.
She has also served as a member of the Hong Kong Maritime and Port Board and is
chairman of the Maritime Services Training Board of the Hong Kong Vocational Training
Council.
She is also a member of WISTA, the Women’s International Shipping & Trading Association,
of which she served as honorary president.
She has also led the Asian Shipowners and Hong Kong Shipowners associations.
In accepting her new title of Commodore, Chao warned that the appointment should come
with a health warning because the dry cargo market tanked when she became chairman of
the Hong Kong Shipowners Association.
"I don't believe that will be the case this time and it is great to see a bit more optimism after
such a long and brutal downturn," she said.
"Let's just hope that the tanker market can perk up a bit and then we will all be smiling," she
added.
She mentioned 2014 Commodore Robert Bugbee of Scorpio Tankers and Scorpio Bulkers,
recalling when her company sold four vessels to the "High Priest of the Eco Ship", as she
called him.
"Robert, I am glad to see that with the recovery of the drybulk market, you will soon make
some money from those ships," she said.
Bugbee was not in attendance at the Commodore Gala Dinner, which followed three days of
the CMA's Shipping 2018 conference in Stamford, Connecticut.
She also called out Morton Arntzen, 2007 Commodore and chief executive of Overseas
Shipholding Group, remembering how he came one year to speak to the Hong Kong
Shipowners Association about investing in high yield bond markets.
She said the high yield market bottomed as he arrived, so he switched his pitch to investing
in distressed junk bonds.
"There weren't many takers," she said as attendees, including Arntzen, erupted in laughter.
On a more serious note, Chao commended the shipping community for joining forces
Tuesday in searching for a seafarer who went overboard one of her company's bulk carriers
at Virginia's Newport Anchorage.
"Sadly, our crew member has not been found, but I would like to take this opportunity to
extend my thanks to the US Coast Guard," she said.
After putting the Commodore hat on Chao's head, Noonan lauded her for her many worthy
accomplishments inside and outside of shipping, including her support of maritime
education, charitable causes and social responsibility.
"Clearly, Sabrina Chao checks all of those boxes," he said.

